CITY OF SWIFT CURRENT

RESIDENTIAL

ASSESSMENT

What to know about the changes to your
assessment during a revaluation year




WELCOME TO

OUR OPEN HOUSE

The City of Swift Current is committed to providing a
safe and respectful environment for all.

Harassing or abusive behaviour towards staff,
volunteers or patrons will not be tolerated.

Thank you for your cooperation in ensuring a safe
and welcoming community for everyone.




2019 RESIDENTIAL ASSESSMENT MODEL

Summary of Rates

RES-012019 RES-022019 RES-032019
CONSTANT 92,506.38 189,047.24 0.00
LAND AREA 19.45 3.26 8.24
TOTAL AREA 140.64 90.50 66.26
EFF AGE -5,304.39 -2,155.80 -12.86
BMT AREA 5.16 0.00 0.00
BMT PART 0.00 10.72 77.13
GAR AREA 77.22 47.20 34.31
POR AREA 110.10 6.1 59.07
PLUMB 0.00 5,330.25 0.00
FIREPLACE 0.00 8,396.84 0.00
HOT TUB 7,500.00 5,000.00 2,000.00
WALKOUT 35,000.00 20,000.00 15,000.00




Summary of Adjustments

2019 RESIDENTIAL ASSESSMENT MODEL

CONDITION | RES-012019 | RES-022019 | RES-032019 PPT (QUALITY)| RES-012019 | RES-022019 | RES-032019
1.0-AVG 1.00 1.00 0.72 1m-Low 1.00 0.79 0.93
1.15-BAVG 1.00 0.86 0.72 M3-FAIR 1.00 1.00 110
0.5-EXC 1.00 1.09 1.00 1M4-AVRG 1.00 1.00 118
1.3-POOR 1.00 0.86 0.72 1115-GOOD 1.00 1.00 119
0.6-SUP 1.00 1.09 1.00 1116-VGOOD 1.00 110 119
0.7-VG 1.00 1.09 1.00 M7-EXCLNT 1.00 110 119
STYLE RES-012019 | RES-022019 | RES-032019

2-2 STRY 1.00 1.00 113

3-3STRY 1.00 1.00 113

4-SPLIT 1.00 115 115

5-11/2FIN 1.00 0.86 0.94

6-11/2 UNFIN 1.00 0.86 0.94




HEAT RES-012019 | RES-022019 | RES-032019
0 0.75 0.75 0.75
301-BSBRD 1.00 1.00 0.93
303-CLNGRDNT 1.00 1.00 0.93
304-ELCBSBRD 1.00 1.00 0.93
305-ELECPNL 1.00 1.00 0.93
306-ELCRD 1.00 1.00 0.93
309-FHA 1.00 1.00 1.05
311-RDHTWTR 1.00 1.00 0.93
312-RDSTM 1.00 1.00 0.93
313-WLFRN 1.00 1.00 0.65
314-WLHTRS 1.00 1.00 0.65
315-ADDOIL 1.00 1.00 0.65
351-W&C 1.00 1.00 0.91

ZONING ADJ NBHD ADJ
C1 1.00 1081 117
C2 1.00 1082 117

DC-C1 1.00 1090 0.88
DC-R2 1.00 1091 1.07
DC-TI 0.94 1100 1.00
M1 1.00 n31 1.22
PW 1.00 3000 1.27
R1 1.00 3010 1.27
R1A 1.00 3020 0.97
R1S 1.00 3030
R2 1.00 3040
R3 0.90 3050
R5 1.00 3060
UR 1.00
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2023 RESIDENTIAL ASSESSMENT MODEL

Summary of Rates

PROPERTY CHARACTERISTIC PROPERTY VALUE/FACTOR
BUILDING AREA 317,940.00
BARE LAND CONDO PROPUSE 1509 0.83
ROW HOUSE CONDO PROPUSE 1549 0.84
SEMI-DETACHED CONDO PROPUSE 1569 0.69
MULTI-FAMILY RESIDENTIAL PROPUSE 1501 0.76
MULTI-FAMILY RESIDENTIAL PROPUSE 1541 OR 1561 0.80
SEMI-DETACHED RESIDENTIAL PROPUSE 1550 OR 1652 0.87
SINGLE-FAMILY RESIDENTIAL 1.5-STOREY 1.05
SINGLE-FAMILY RESIDENTIAL 2-STOREY 0.92
SINGLE-FAMILY RESIDENTIAL BI-LEVEL 1.06




PROPERTY CHARACTERISTIC

PROPERTY VALUE/FACTOR

BASEMENT AREA 59.10
BASEMENT PARTIAL FINISH 24.03
BASEMENT MINIMAL FINISH 7.36
GARAGE AREA 99.27
PORCH AREA 48.08
PLUMBING FIXTURES (PER FIXTURE, >8 AND <13) 5,451.00
FIREPLACE (PER EACH FIREPLACE) 6,000.00
LOW QUALITY CONSTRUCTION 0.83
FAIR/LOW-FAIR QUALITY CONSTRUCTION 0.93
VERY GOOD & EXCELLENT QUALITY CONSTRUCTION 117
AGE 0.99
0.79

1.07




PROPERTY CHARACTERISTIC

PROPERTY VALUE[FACTOR

LAND AREA (LAND SIZE [ 6500) 1.00
NEIGHBORHOOD 2 ADJUSTMENT 0.97
NEIGHBORHOOD 7 ADJUSTMENT 0.97
NEIGHBORHOOD 9 ADJUSTMENT 0.95
NEIGHBORHOOD 10 ADJUSTMENT 0.97
GOLF COURSE ADJUSTMENT 1.09
HIGH TRAFFIC ADJUSTMENT 0.97
RAILROAD ADJUSTMENT 0.81

VIEW ADJUSTMENT (GOOD [/ SUPERIOR VIEW)

1.04




2023 RESIDENTIAL ASSESSMENT MODEL
KEY CHANGES

MODEL STRUCTURE

@ Previous residential assessment model was an ‘Additive’ model, modified
afterwards using factors to adjust for certain property characteristics

@ New residential assessment is a ‘Hybrid’ model, which accounts for all
property characteristics at the same time

* 'Hybrid’ model structures allow for ‘curved’ adjustments for
characteristics like age, building area or land size



2023 RESIDENTIAL ASSESSMENT MODEL
KEY CHANGES

ASSESSMENT NEIGHBORHOODS

@ Previous residential assessment model included 39 assessment 'neighborhoods’

@ New residential assessment model includes 10 assessment 'neighborhoods’

* Previous neighborhood groupings were defined within specific geographical
boundaries, often taking into account property characteristics such as prime
views, proximity to railway tracks, etc

« Current neighborhood groupings are defined by larger geographical areas, with
adjustments



2023 RESIDENTIAL ASSESSMENT MODEL
KEY CHANGES

ADJUSTMENTS FOR PROPERTY CHARACTERISTICS APPLIED CITY-WIDE

@ 2021 residential assessment model included adjustments for quality only to certain properties -
Excellent quality homes received no adjustment in residential assessment model 012019, and a
19% upwards adjustment in residential assessment model 032019

@ 2025 residential assessment model includes a 17% upward adjustment to all Excellent quality
homes



THANK YOU

OUR CONTACT

® 306-778-2723 © assessment@swiftcurrent.ca



