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Purchase Agreement Revised: March 16, 2016

AGREEMENT MADE IN DUPLICATE THIS (insert purchase date here)
BETWEEN:

CITY OF SWIFT CURRENT

(HEREINAFTER CALLED THE “VENDOR”)
- AND —

*

SWIFT CURRENT, SASKATCHEWAN

(HEREINAFTER CALLED THE “PURCHASER”)

The Vendor AGREES to sell to the Purchaser and the Purchaser agrees
to purchase from the Vendor the following lands:

LOT

BLOCK

PLAN

CIVIC ADDRESS
for the price of

plus GST in the sum of

for a total of



THE VENDOR AND THE PURCHASER FURTHER COVENANT AND AGREE AS
FOLLOWS:

1. PAYMENT OF PURCHASE PRICE:

The purchase price shall be paid in full on the date of this Agreement. Provided
however, in the event that the Purchaser intends to pay for all or a portion of the purchase
price, through mortgage proceeds, the City agrees to execute this Agreement and provide
a transfer to the Purchaser’s lawyer on appropriate trust conditions. No fees will be

charged by the City for registration of transfer of title under these circumstances.

2. BUILDING COMMITMENT:

The City acknowledges that all lots are not serviced at the time of sale. The
purchaser undertakes and agrees to commence the construction (as defined herein) of a
dwelling house on the said property within 365 days from the date the lot is fully serviced.
The City will send the purchaser, by registered mail, a letter indicating when their lot has
been fully serviced. The Purchaser is deemed to have complied with this undertaking if
a building permit has been issued by the City of Swift Current for the construction of a

dwelling house on the said property, and

EITHER

(a) all basement concrete walls have been poured and all of the floor joists are
installed, or

(b) all treated wood basement walls are constructed and all floor joists are installed.

If the purchase of a lot takes place between December 15t and February 29, the
365 days begins on March 15t



FAILURE TO COMMENCE OR COMPLETE CONSTRUCTION AS DEFINED
HEREIN:

The Purchaser acknowledges that the sale of the said property is made upon terms
favorable to the Purchaser and the sale is made for the accommodation and
benefit of the Purchaser. The Purchaser further acknowledges that the Vendor is
entitled to recourse in the event that construction on the said property is not
commenced or completed within the deadline periods aforesaid. Accordingly, the

parties herein mutually agree as follows:

(&) In consideration of the sale of the property by the Vendor to the Purchaser,
upon the generous terms of payment set out in this Agreement, the Purchaser
hereby gives to the Vendor, subject to the terms and conditions set out herein, an
option to purchase through a 25% non-refundable deposit for the said property
with the balance of the lot payment made at the time of title transfer or by May 2,
2016, whichever is first. IF THE PURCHASER SHALL FAIL TO COMMENCE
CONSTRUCTION in accordance with paragraph 2 hereof (Building Commitment).

0] The Vendor may exercise this option by delivering to or sending by
registered mail to the Purchaser at the Purchaser’s address for notice
given herein, a letter of confirmation together with a transfer
authorization to transfer title to the Vendor. The Purchaser shall
promptly sign and return the transfer authorization to the Vendor.

(i) The purchase price shall be the cost of the original lot less the 25% non-
refundable deposit. The Vendor shall pay this amount upon transfer of
title to the Vendor.

(i)  The Vendor shall be entitled to have possession of the said property on
the 15™" day following the date of exercise of this option by the Vendor
and taxes and rents shall be adjusted as of the date fixed for possession
as aforesaid.

(b) Notwithstanding anything to the contrary, if the Purchaser has not completed
construction of a dwelling within 36 months from the date of this Agreement, the



Vendor shall have the right to exercise an option to purchase the property for the
purchase price less the Elmwood Golf course renovation premium, less
administration and financing fees of $10,000 and may cancel and terminate this
Agreement, and shall have the right to retain as damages any monies paid

pursuant to this Agreement.

(c) Notwithstanding clauses 2, 3(a) and 3(b), the Vendor has the sole discretion to
extend the times for commencement and completion indicated therein. The
exercise of this discretion shall not be reviewable by a court of law or otherwise. In
the event of an extension of time, all other provisions of the agreement will continue
to apply without modification except as necessitated by the change of times for

commencement and/or completion.”

ARCHITECTURAL CONTROLS:

4. This land is located in the Cypress Point Subdivision. The Builder or Contractor

agrees to build a single family dwelling on this land in accordance with the
architectural controls set out in Schedule “A” attached to this agreement. In the
event the Purchaser fails to comply with the conditions set out in the said controls

then:

(a) the purchaser shall be liable to the vendor for the sum of $30,000.00 as
liguidated damages. The parties agree said damages are reasonable.

(b) the purchaser shall be ineligible to purchase any other lots within any

subdivision with the City that is subject to architectural controls.



POSSESSION OF LAND:

5. The Purchaser shall have the right to possession of said lands from the date of

transfer of title.

TAXES:

6. (a) The Purchaser shall assume the payment of taxes from the date of transfer of
title, and shall pay the balance of the current year's taxes on the date of this

Agreement.

(b) Should the Purchaser terminate this agreement with the consent of the
Vendor, or should the Vendor exercise the option to purchase pursuant to Clause
3(a), or should the Vendor cancel the agreement pursuant to Clause 3(b), the
Purchaser shall be responsible for the payment of taxes from the date of this
Agreement until the date the Vendor retakes possession.

TRANSFER OF TITLE:

Registration of transfer of title will be completed by the City and shall be the
responsibility of the Purchaser. The cost of registration shall be 0.3% of sale price of
lot plus a $115.00 Administration fee, plus GST. Such cost shall be paid at the same

time as payment in full for purchase of the property.

IMPROVEMENTS:
. It is agreed that all improvements now or hereafter placed upon said lands and

premises shall remain thereon and not be removed or destroyed until final payment

has been made for said lands and premises.



9. Time shall be of the essence of this Agreement.

10. Any notice required or permitted to be given by either party hereto must be in writing
and may be given by mailing the same by prepaid registered mail or delivering the

same to:

(@) The Vendor
City of Swift Current
Box 340
Swift Current, Saskatchewan
S9H 3W1

(b) The Purchaser

11. It is agreed that the waiver by the Vendor of the strict performance of any covenant,
condition or stipulation herein contained shall not of itself constitute a waiver of or
abrogate such covenant, condition or stipulation nor be a waiver of any subsequent
breach of the same, or any other covenant, condition, or stipulation nor be a waiver of

any subsequent breach of the same, or any other covenant, condition or stipulation.

12. No assignment of this Agreement shall be valid unless the same shall be for the entire

interest of the Purchaser and shall be approved and countersigned by the Vendor.

13. The Vendor shall have the right to register and maintain an interest on title until all
conditions of this agreement are fulfilled. Upon fulfillment, the Vendor will discharge

the interest from title.



IN WITNESS WHEREOF the parties hereto have hereunder set their respective hands

and seals the day and year first above written.

SIGNED, SEALED AND DELIVERED )
in the presence of )

)

(Seal) CITY OF SWIFT CURRENT

MAYOR

CITY CLERK



AFFIDAVIT OF EXECUTION

CANADA )
PROVINCE OF SASKATCHEWAN )  of the City of Swift Current
) in the Province of Saskatchewan
TO WIT: ) MAKE OATH AND SAY:
1. | was personally present and did see named in the within

instrument who is (are) personally known to me to be the person(s) named therein, duly sign
and execute the same for the purposes named therein.

2. THAT the same was executed at Swift Current in the Province of Saskatchewan and that |
am the subscribing witness thereto.

3.  THAT | know the said and he (she, each) is in my belief of the full age of eighteen years.

SWORN before me at Swift Current )
in the Province of Saskatchewan )
this day of AD.20 )
)
)

Province of Saskatchewan.
My Commission expires



O

CITY OF

FT CURRENT

s TRANSFER OF TITLE
AUTHORIZATION FOR REGISTRATION

Swi

We, the undersigned, do hereby authorize the City of Swift Current to transfer

Lot: *
Block: _ *
Plan: *
Civic Address: __ *

in the following manner.

Check one of the following:

] Tenant in Common

] Joint Tenants

[1 Joint Tenants with no survivorship

Purchasers: Witness:
(Signature) (Signature)
(Signature) (Signature)

Dated this day of , 2016.




Licensed Contractor Purchase Agreement Revised: Jan. 15, 2001

AGREEMENT MADE IN DUPLICATE THIS

BETWEEN:
CITY OF SWIFT CURRENT
(HEREINAFTER CALLED THE “VENDOR”)
- AND —

**

(HEREINAFTER CALLED THE “PURCHASER”)

The Vendor AGREES to sell to the Purchaser and the Purchaser agrees

to purchase from the Vendor the following lands:

LOT *
BLOCK  *
PLAN e

CIVIC ADDRESS: ***
for the price of ***
plus GST in the sum of ***

for a total of ***



THE VENDOR AND THE PURCHASER FURTHER COVENANT AND AGREE AS
FOLLOWS:

1.

Purchaser:

For the purpose of this agreement, purchaser shall mean a contractor or builder
licensed to do business in the City of Swift Current.

PAYMENT OF PURCHASE PRICE:

The Purchaser shall pay the purchase price as follows:

(@8  The sum of 35% of listed lot price plus GST, upon signing this Agreement.
GST# ***

(b) (i) The balance upon the earlier date of the occupancy (whether partial
or full) of any part or parts of the residence constructed on the said
property or,

(ii) thirty six (36) months from the date of this Agreement.

INTEREST:

Except, as provided herein, no interest shall be payable by the Purchaser.
If payment of the balance of the purchase price is not made in accordance

with the provisions of Clause 1, the Purchaser covenants to pay interest on the
balance of the purchase price remaining unpaid at the rate of twelve (12%) per
cent per annum calculated retroactively to the date of this Agreement for Sale until

the full amount of the purchase price has been paid.

BUILDING COMMITMENT:

The City acknowledges that all lots are not serviced at the time of sale. The
purchaser undertakes and agrees to commence the construction (as defined
herein) of a dwelling house on the said property within 365 days from the date the
lot is fully serviced. The City will send the purchaser, by registered mail, a letter
indicating when their lot has been fully serviced. The Purchaser is deemed to have
complied with this undertaking if a building permit has been issued by the City of

Swift Current for the construction of a dwelling house on the said property, and



EITHER

(a) all basement concrete walls have been poured and all of the floor joists are
installed, or

(b) all treated wood basement walls are constructed and all floor joists are installed.
If the purchase of a lot takes place between December 15t and February 29, the

365 days begins on March 18,

FAILURE TO COMMENCE OR COMPLETE CONSTRUCTION AS DEFINED
HEREIN:

The Purchaser acknowledges that the sale of the said property is made upon terms
favorable to the Purchaser and the sale is made for the accommodation and
benefit of the Purchaser. The Purchaser further acknowledges that the Vendor is
entitled to recourse in the event that construction on the said property is not
commenced or completed within the deadline periods aforesaid. Accordingly, the

parties herein mutually agree as follows:

(a) IF THE PURCHASER SHALL FAIL TO COMMENCE CONSTRUCTION in

accordance with paragraph 2 hereof (Building Commitment).

0] The Vendor may exercise this option by delivering to or sending by
registered mail to the Purchaser at the Purchaser’s address for notice
given herein, a letter of confirmation together with a transfer
authorization to transfer title to the Vendor. The Purchaser shall
promptly sign and return the transfer authorization to the Vendor.

(i) The purchase price shall be the cost of the deposit less 12%. The
Vendor shall pay this amount upon transfer of title to the Vendor.

(i)  The Vendor shall be entitled to have possession of the said property on
the 15" day following the date of exercise of this option by the Vendor
and taxes and rents shall be adjusted as of the date fixed for possession
as aforesaid.



(b) Notwithstanding anything to the contrary, if the Purchaser has not completed
construction of a dwelling within 36 months from the date of this Agreement, the
Vendor shall have the right to exercise an option to purchase the property for the
deposit amount less 12% and may cancel and terminate this Agreement, and shall

have the right to retain as damages any monies paid pursuant to this Agreement.

(c) Notwithstanding clauses 2, 3(a) and 3(b), the Vendor has the sole discretion to
extend the times for commencement and completion indicated therein. The
exercise of this discretion shall not be reviewable by a court of law or otherwise. In
the event of an extension of time, all other provisions of the agreement will continue
to apply without modification except as necessitated by the change of times for

commencement and/or completion.”

ARCHITECTURAL CONTROLS:

This land is located in the Cypress Point Subdivision. The Builder or Contractor

agrees to build a single family dwelling on this land in accordance with the
architectural controls set out in Schedule “A” attached to this agreement. In the
event the Purchaser fails to comply with the conditions set out in the said controls

then:

(a) the purchaser shall be liable to the vendor for the sum of $30,000.00 as
liguidated damages. The parties agree said damages are reasonable.

(b) the purchaser shall be ineligible to purchase any other lots within any

subdivision with the City that is subject to architectural controls.



10.

11.

POSSESSION OF LAND:

The Purchaser shall on the have the right to possession of said lands.

TAXES:

(@) The Purchaser shall assume the payment of taxes from the date of possession
and shall pay the balance of the current year’s taxes on the date of this Agreement.

(b) Should the Purchaser terminate this agreement with the consent of the
Vendor, or should the Vendor exercise the option to purchase pursuant to Clause
4(a), or should the Vendor cancel the agreement pursuant to Clause 4(b), the
Purchaser shall be responsible for the payment of taxes from the date of this

Agreement until the date the Vendor retakes possession.

TRANSFER OF TITLE:

Registration of transfer of title will be completed by the City and shall be the
responsibility of the Purchaser. The cost of registration shall be 0.3% of sale price
of lot plus a $115.00 Administration fee, plus GST. Such cost shall be paid at the

same time as payment in full for purchase of the property.

IMPROVEMENTS:
It is agreed that all improvements now or hereafter placed upon said lands and

premises shall remain thereon and not be removed or destroyed until final payment

has been made for said lands and premises.

Time shall be of the essence of this Agreement.



13.

14.

15.

12. Any notice required or permitted to be given by either party hereto must be in
writing and may be given by mailing the same by prepaid registered mail or

delivering the same to:

(@ The Vendor
City of Swift Current
Box 340
Swift Current, Saskatchewan
S9H 3w1

(b)  The Purchaser

It is agreed that the waiver by the Vendor of the strict performance of any covenant,
condition or stipulation herein contained shall not of itself constitute a waiver of or
abrogate such covenant, condition or stipulation nor be a waiver of any subsequent
breach of the same, or any other covenant, condition, or stipulation nor be a waiver
of any subsequent breach of the same, or any other covenant, condition or

stipulation.

No assignment of this Agreement shall be valid unless the same shall be for the
entire interest of the Purchaser and shall be approved and countersigned by the

Vendor.

The Vendor shall have the right to register and maintain an interest on title until all
conditions of this agreement are fulfiled. Upon fulfillment, the Vendor will

discharge the interest from title.



IN WITNESS WHEREOF the parties hereto have hereunder set their respective hands

and seals the day and year first above written.

SIGNED, SEALED AND DELIVERED )
in the presence of )

)

Rocky Vossler

(Seal) CITY OF SWIFT CURRENT

MAYOR

CITY CLERK



AFFIDAVIT OF EXECUTION

CANADA ) I, Rocky Vossler
PROVINCE OF SASKATCHEWAN )  of the City of Swift Current
) in the Province of Saskatchewan
TO WIT: ) MAKE OATH AND SAY:
1. | was personally present and did see **. named in the within instrument who is (are)

personally known to me to be the person(s) named therein, duly sign and execute the same
for the purposes named therein.

2. THAT the same was executed at Swift Current in the Province of Saskatchewan and that |
am the subscribing witness thereto.

3.  THAT | know the said and he (she, each) is in my belief of the full age of eighteen years.

SWORN before me at Swift Current )
in the Province of Saskatchewan )
this day of AD.20 )
)
) Rocky Vossler

Province of Saskatchewan.
My Commission expires
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